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LSE economist Maitreesh Ghatak to deliver inaugural ICG Annual 

Lecture on Universal Basic Income on April 4.   
 

PANAJI: Economist Maitreesh Ghatak of the London School of Economics (LSE) will 

deliver the First ICG Annual Lecture at The International Centre Goa (ICG) on Thursday, 

4th April at 6 pm. The programme is free and open to all. Ghatak will speak on “Universal 

Basic Income: Feasibility and Desirability.”  

 

Addressing media persons in the city on Thursday, Dr Pushkar, director, ICG said that the 

ICG Annual Lectures is a new initiative by the International Centre Goa to bring eminent 

scholars, policy makers and others to engage with the larger public on issues of national and 

international importance. 

  

According to Dr Pushkar, Prof Maitreesh Ghatak is among those who support UBI. A PhD 

from Harvard University, Ghatak’s research interests include microfinance, property 

rights, collective action, and the economics of NGOs and non-profits. Before joining LSE in 

2004 as a professor, he taught at the department of economics, University of Chicago.  

Ghatak currently directs the research group-- Economic Organization and Public 

Policy (EOPP) at LSE and is the Lead Economist of the International Growth Centre's India 

(Bihar) programme. In July 2018, Professor Ghatak was elected Fellow of the British 

Academy (FBA). 

 

What is Universal Basic Income? 

 

BIEN (Basic Income Earth Network) — a network of academics who support UBI for all — 

describes basic income as a “periodic cash payment unconditionally delivered to all on an 

individual basis, without means-test or work requirement.” While the history of UBI goes 

back at least several decades, the discussions on UBI took on a serious turn in India when, 

under the guidance of Arvind Subramanian, then Chief Economic Advisor to the Government 

of India, the Economic Survey of India 2016-17 devoted a full chapter to UBI – “Universal 

Basic Income: A Conversation With and Within the Mahatma” – in which it argued for the 

scheme as “a conceptually appealing idea” and as a possible alternative to social welfare 

programmes aimed at bringing down poverty.  
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In recent months, UBI has been regularly in the news. It was recently reported that the ruling 

Sikkim Democratic Front (SDF) would include UBI in its manifesto ahead of the assembly 

elections later this year and plans to implement the scheme by 2022. Other states like Odisha 

and Telangana have announced variants of UBI in the form of direct cash transfers to poor 

farmers. At the national level, earlier this year, the Congress said it would implement a 

variation of UBI – a minimum-income guarantee scheme targeted at the poor - if it comes to 

power. Economists Thomas Piketty, who shot to fame with his book Capital in the Twenty 

First Century, and Abhijit Banerjee, a Ford Foundation professor of economics at the 

Massachusetts Institute of Technology (MIT) and the co-author of Poor Economics: A 

Radical Rethinking of the Way to Fight Global Poverty have been approached by the 

Congress for advice. 

 

 

Ends//// 

 


